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Wertentwicklung des S&P Balanced Alpha Protect 80 Fund im Vergleich

Wertentwicklung seit November 2007 Wertentwicklung seit Januar 2008
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—— S&P Balanced Alpha Protect 80 Fund DWS Vorsorge AS Flex (Flex Pension) —— S&P Balanced Alpha Protect 80 Fund DWS Vorsorge AS Flex (Flex Pension)
——DWS Flex Profit 80 ——DWS Flex Profit 80

= Die Kapitalgarantie im S&P Balanced Alpha Protect 80 Fund hat sich stabilisierend auf die Wertentwicklung des Fonds
ausgewirkt

= Die direkten Konkurrenzprodukte (mit vergleichbaren Risiko-Rendite-Profilen) werden im Performancevergleich
geschlagen
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General Disclaimer

This document has been prepared by Barclays Capital, the investment banking division of Barclays Bank PLC ("Barclays"), for information purposes only. This
document is an indicative summary of the terms and conditions of the [transaction / securities] and may be amended, superseded or replaced by subsequent
summaries. The final terms and conditions of the [transaction / securities] will be set out in full in [identify offering document or binding transaction
document].

This document shall not constitute an underwriting commitment, an offer of financing, an offer to sell, or the solicitation of an offer to buy any securities,
which shall be subject to Barclays’ internal approvals. No transaction or services related thereto is contemplated without Barclays' subsequent formal
agreement. Barclays is acting solely as principal and not as advisor or fiduciary. Accordingly you must independently determine, with your own advisors, the
appropriateness for you of the [transaction / securities] before [transacting / investing]. Barclays accepts no liability whatsoever for any consequential losses
arising from the use of this document or reliance on the information contained herein.

Barclays, its affiliates and the individuals associated therewith may (in various capacities) have positions or deal in transactions or securities (or related
derivatives) identical or similar to those described herein.

This document is being made available in the UK to persons who are investment professionals as defined in Article 19 of the FSMA 2000 (Financial Promotion
Order) 2001. Outside of the UK, it is directed at persons who have professional experience in matters relating to investments. Any investments to which this
document relates will be entered into only with such persons. Clients should contact and execute transactions through a Barclays Bank PLC branch or affiliate
in their home jurisdiction unless local regulations permit otherwise.

NO ACTION HAS BEEN MADE OR WILL BE TAKEN THAT WOULD PERMIT A PUBLIC OFFERING OF THE [TRANSACTION / SECURITIES] DESCRIBED HEREIN IN
ANY JURISDICTION IN WHERE ACTION FOR THAT PURPOSE IS REQUIRED. NO OFFERS, SALES, RESALES OR DELIVERY OF THE [TRANSACTION /
SECURITIES] DESCRIBED HEREIN OR DISTRIBUTION OF ANY OFFERING MATERIAL RELATING TO SUCH [TRANSACTION / SECURITIES] MAY BE MADE IN OR
FROM ANY JURISDICTION EXCEPT IN CIRCUMSTANCES WHICH WILL RESULT IN COMPLIANCE WITH ANY APPLICABLE LAWS AND REGULATIONS AND
WHICH WILL NOT IMPOSE ANY OBLIGATION ON BARCLAYS OR ANY OF ITS AFFILIATES.

THIS DOCUMENT DOES NOT DISCLOSE ALL THE RISKS AND OTHER SIGNIFICANT ISSUES RELATED TO AN INVESTMENT IN THE [TRANSACTION /
SECURITIES]. PRIOR TO TRANSACTING, POTENTIAL INVESTORS SHOULD ENSURE THAT THEY FULLY UNDERSTAND THE TERMS OF THE [TRANSACTION /
SECURITIES] AND ANY APPLICABLE RISKS, WHICH ARE SET OUT IN MORE DETAIL [BELOW / IN THE OFFERING DOCUMENTATION RELATING TO THE
[TRANSACTION / SECURITIES]].

Barclays Bank PLC is registered in England No. 1026167. Registered Office: 1 Churchill Place, London E14 5HP. Copyright Barclays Bank PLC, 2008 (all rights
reserved). This document is confidential, and no part of it may be reproduced, distributed or transmitted without the prior written permission of Barclays.

Barclays Capital, the investment banking division of Barclays Bank PLC, is authorised and regulated by the UK Financial Services Authority.
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